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Berlin, 7 December 2021 – Based on HelloFresh SE’s (“Company”) year-end budgeting process being well
advanced, including various scenario analyses regarding the potential development of the business, the
management board of the Company decided today on a first indicative outlook for the Company for the
full year 2022. The Company will continue its strong investment into its long term growth capabilities,
most notably the ongoing build out of its fulfilment infrastructure, and the strengthening of its tech and
data platform. The Company will also continue to pursue and scale new geographies and brands in line
with its long term growth strategy. Against this background the Company expects revenue growth for the
HelloFresh Group on a constant currency basis between 20% and 26%. The arithmetic average of
published broker estimates for Euro-reported revenue growth of the HelloFresh Group for 2022 as of 7
December 2021 amounts to 17.7%. The Company expects an adjusted EBITDA (“AEBITDA”) for the
HelloFresh Group for the full year 2022 between EUR 500 million and EUR 580 million (arithmetic average
of published broker estimates for 2022 AEBITDA as of 7 December 2021: EUR 647 million). This outlook is
based on the Company’s current preliminary plans and assumptions for the full year 2022, subject to a
number of uncertainties, and should be viewed as indicative only.
Regarding the definition of the alternative performance measure AEBITDA and related information the
Company refers to the corresponding definition in its Annual Report 2020, which has been published on
the Company’s website.
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Legal Disclaimer
This document contains forward-looking statements relating to the business, financial performance and results of
the Company, the HelloFresh Group or the industry in which the HelloFresh Group operates. These statements may
be identified by words such as "will", "expect", "belief", "estimate", "plan", "target" or "forecast" and similar
expressions, or by their context. Forward-looking statements include statements regarding: strategies, outlook and
growth prospects; future plans and potential for future growth; growth of products and services in new markets;
industry trends; and the impact of regulatory initiatives. These statements are made on the basis of current
knowledge and assumptions and involve risks and uncertainties. Various factors could cause actual future results,
developments or events to differ materially from those described in these statements, and neither the Company nor
any other person accepts any responsibility for the accuracy of the opinions expressed in this document or the
underlying assumptions. No obligation is assumed to update any forward-looking statements.
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